We allow for changes in the data going back to 2017:Q3. This allows for ample time to match the McDash data to CCP data in the period after CRISM is available. Prior to this, we do not allow our data to change, even if there are additional loans added to CRISM (for instance, in the case of additional loan servicers reporting to McDash). Because of this, there may be minor changes to historical series in recent months relative to the paper (or the previous update) as we replace loans from our McDash-CCP match with loans from CRISM and backfill new loans to 2017:Q3 (as opposed to origination).
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Federal Reserve Bank of New York Staff Report No. 787
In this document, we provide updates for a subset of figures/tables from our paper, using data through 2019:Q1.
Links: -Paper: https://www.newyorkfed.org/medialibrary/media/research/staff_reports/sr787.pdf -Blog post: http://libertystreeteconomics.newyorkfed.org/2017/02/how-resilient-is-the-us-housing-market-now.html
Technical notes:
We allow for changes in the data going back to 2017:Q3. This allows for ample time to match the McDash data to CCP data in the period after CRISM is available. Prior to this, we do not allow our data to change, even if there are additional loans added to CRISM (for instance, in the case of additional loan servicers reporting to McDash). Because of this, there may be minor changes to historical series in recent months relative to the paper (or the previous update) as we replace loans from our McDash-CCP match with loans from CRISM and backfill new loans to 2017:Q3 (as opposed to origination).
The data may also change if there are any recent changes in loan servicer coverage in McDash. In particular, if new loan servicers add loans to McDash in our update period, these loans will be backfilled to the point of update, rather than to origination. Our backfilling strategy allows us to preserve the historical data series, but will cause occasional sharp changes in the distribution of loans (for instance, with second liens or of a certain investor type) at the point of update. These changes should not affect aggregate balances that are weighted to the CCP. 2 0 0 6 q 2 2 0 0 7 q 2 2 0 0 8 q 2 2 0 0 9 q 2 2 0 1 0 q 2 2 0 1 1 q 2 2 0 1 2 q 2 2 0 1 3 q 2 2 0 1 4 q 2 2 0 1 5 q 2 2 0 1 6 q 2 2 0 1 7 q 2 2 0 1 8 q 2
CLTV < 60% CLTV 60 -80% CLTV 80 -100% CLTV 100 -120% CLTV > 120% Figure 17: 24-month serious delinquency forecasts (balance-weighted) under different house price scenarios Note: "Base" = house prices stay constant at the level of the as-of date; "HPI-2" / "HPI-4" = local house prices return to their level 2 (or 4) years ago; "P2T" = local house prices experience a drop similar to the drop from their peak to their trough during the period since 2005, measured again at the local (mostly county) level. Projections up to 2016m9 are the same as in the original paper and are given for reference. 
